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Company Background & DQVBlOpment AMA MARINE PUBLIC COMPANY LIMITED

00000 3

. . AMAL’s Regist ital | to 1 MB
Registered Capital Expand Service Route to “The Philippines” s Realsizred ol naesss i el

PTGLG enters into holding shares of 32.01%
Increase to 12 MB Registered Capital Increase to 110 MB g °

Expand Service Routes to East Asia
Register Capital Company Transformation to Public Company Limited
Increase to 60 MB Expand Service Route

Registered Capital to 215.80 MB
to “Vietnam”

i i i Being li in MAI
Establishment of AMA with Start International Marine AMA Overall Revenues Establishment of eing listed in on
. z i ; ; 22 Dec. 2016
Registered Capital of 1 MB Transportation (“Myanmar Route”) Come from International AMAL with registered ec
Registered capital Increase of 100 MB Transportation Capital of 5 MB

No. of Tanker Vessels & Tanker Trucks

O oo oo oot [ coon | couo | cooo | a0 | 2012 | aoia | cote | c0to | 2010 | ceorr | 2oz
Wb s 2 4 4 5 4 3 4 8 5 5 s 7 8 s
(DWT)

3,814 10,245 13,861 16,791 14,266 11,440 16,2038 23,781 18,876 18,876 23,699 33,641 56,730 69,980

L —. _--------------
(I M)

Loading capacity
(mL)




T l AMA MARINE PUBLIC COMPANY LIMITED
00000

01 03 04 106

: Company Operation Result : Investment : Significant
: Background & & Financial : Highlighted | Business
I Development Position Operations




AMA MARINE PUBLIC COMPANY LIMITED

Nature of Business
00000

VAN

AMA MARINE

PUBLIC COMPANY LIMITED

Marine Services




Overall Picture of Marine Service

Commercial Vessels

AMA MARINE PUBLIC COMPANY LIMITED

f \
| |
| |
I N I
I Al AMA MARINE ||
\ : TS PUBLIC COMPANY LIMITED '

---------------'

Container Container vessels carry variety of goods

Dry Trade

General Cargo

J

Bulk carrier

Container

L™

Tanker . .
oil, chemical, natural gas.
General cargo General cargo vessels deliver variety items — bulk and non-bulk
Bulk carrier Dry Bulk vessels (unpacked) e.g. cereal, coal, sugar

Tankers designed specially for delivery particular items such as crude oil, vegetable



AMA MARINE PUBLIC COMPANY LIMITED

Nature of Business — Marine Services 0000

AMA operates the business on marine transportation. We provide the delivery of liquid product by the standard tankers.

“ We presently have 10 tankers 3% 9 7
° We mainly deliver vegetable oil and also have plan to deliver other liquid items: Other Vegetable Ol e.g. v
. Soy Bean Oil, Coconut Oil Palm Oil Product
»  Oil
» Molasses

» Easy Chemical

© Our service routes are SEA and will soon expand to East Asia and South Asia

_ Yoar of Purehased Remaining of Hzation (YearS)

1 Chao Anoma 4,763 1995 2010 8
2 Primrose 4,908 1995 2012 8
3 AMA 3,110 1994 2012 7
4 Bergprai 3,165 1993 2012 6
B Meson 4,823 2003 2015 16
6 Meya 9,942 2007 2016 20
7 Ulaya 13,020 2009 2016 22
8 Alinya 12,999 2009 2017 22
9 Anika 13,250 2008 2017 21
10 Salina 13,001 2008 2017 21




World Class Clients

AMA MARINE PUBLIC COMPANY LIMITED

00000
Marine Transportation Service : Charterer
[ I
. I | I ® \_ Y. ( \
e n a I “The Leading Agriculture Business in Asia —
The World Biggest Manufacturer and Distributor e’ AS’RA'K‘K p‘e' “d‘
\_ . Paim Oil” A\ .

“An International Company Exporting Consumption “The Joint Venture Companies between Kuala
Oils and Other Oils” a4 ... N Lumpur Kepong Berhad, registered company in The

e & Stock Exchange of Malaysia and PT Astra Agro
.. Lestari, registered company in The Stock Exchange

of Indonesia”

IS

kwantas

oG B A A A R )
% AGRITRADE INTERNATIONAL PTE. LTD.

Cargill

@ Univani:_:‘l_!

Falm Oil Public C



Industrial Review

AMA MARINE PUBLIC COMPANY LIMITED

Globally Sources of Production and exporter of Palm
(Red color represents the countries that produce palm)

10,000 to 100,000 ha

100,000 to 1 million ha }
<10,000ha ()|

An estimate of the paim import in the following countries
(Year of Estimate : 2017)

India 9.50
European Union
China

Pakistan
Bangladesh

Egypt

United States
Philippines
Myanmar

Russian Federation

Vietnam

Turkey

® The Company’s service routes in the area of palm production and import of the world
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The Growth of Palm Qil Industrial
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Producer of palm oil Palm QOil Importer
(Figures show the quantity of palm oil production) (Figures show the quantity of the import of palm oil)
CAGR 0.56%
%0 4219 4202 44.63 4529 46.78 43.62 | India
AGR 2. 87 /0 @ E
0 _ © 66 82 o m m W H H g o
a5 61.64 59.40 é [ China
[ Indonesia - , : : : : I Other
2 90 2012 2013 2014 2015 2016  2017F
s [ Malaysia
5 | :
5 40 | Tha Palm Oil Exporter
(Figures show the quantity of the export of palm oil)
30 - .
I Columbia CAGR 1.44%
60 - ’w [ Indonesia
Nigeria 47 47 48.02 46.98
20 4 W Mo 2 4311 43.19 ST  Malaysia
S 40 -
10 Il Other 5 [l Benin
5 20 - | Papua New Guinea
- } B Guatemala
I T T T T T

2012 2013 2014 2015 2016 2017F 2012 2013 2014 2015 2016 2017F WO



The Company’s service information and Competitive Advantage of AMA

AMA MARINE PUBLIC COMPANY LIMITED

1"

China |
7 ey IndIal .r-‘—Vietnam
SrILanka __. ,rPhlllpplﬁes
\ ,rqflndonesm

yanmar — _Slﬁgapore

| y
% lr— Japan




AMA - one of the leading palm oil business transportation

AMA MARINE PUBLIC COMPANY LIMITED

00000 12

The Service Provider of Vegetable Oil Transportation in SEA

Service Provider's Name

Transportation Ratio in SEA (%)

Raffles, Singapore 8 90,445 35.27
Ama Marine Public Company Limited _'"". 5 21,005 8.19
Megaports, Singapore 2 10,468 4.08
Thai Ship owner 2 5,322 2.08
Samuraya Layer Sentosa, Indonesia 1 4,718 1.84
Thai Ship owner 1 3,911 1.53
Thai Ship owner 1 2,998 117
Tien Thanh, Vietnam 1 2,952 1.15
Others 15 114,634 44.70



AMA MARINE PUBLIC COMPANY LIMITED

Nature of Business conce

ANy

LOGISTICS CO.,LTD.

Tank Trucks Service



AMA MARINE PUBLIC COMPANY LIMITED

Nature of Business — Tank Trucks Service
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The Company’s subsidiary — AMA Logistics Co., Ltd. (“AMAL”) provides the wmc,smsco,m, No. of Truck (S) oflo
service on inland liquid carrier by tank trucks. We have totally 125 tank trucks, 300 - n*
being able to load up to 45,000 liters per truck.
Mainly Loading diesel B100 and gasoline 200 -
Various routes in Thailand with strong business alliances
100 -
Continuously add up the trucks in order to meet the increasingly requirements
Expand our service to carry other products such as asphalt, ethanol 3
Efficient route management 2014 2015 2016 2017F 2018F
No. of Truck (s) Loading quantity(liters)
2014 8 225,000
9 O 1 O Bio-diesel
9% Gasoline % B100 2015 43 1,935,000
2016 100 4,500,000
1Q2017 120 5,400,000
|
2Q2017 125 5,625,000

g Yo W gYeYeY
o 00 o'0'0

Note : Truck is consisted of header and trailer with the size of 45,000 liters



AMA MARINE PUBLIC COMPANY LIMITED

Trucks Route
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Type 1
One Way Trip

Biodiesel
Type 2 Manufacturer

Backhauling Management B100
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Supporting Factors - AMAL
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No. of Truck (s) - Domestic M Quantity of Fuel Usage - Domestic

Million liters

CAGR 4.8%

/ 5%
opo3s 244494 259084 274151 281,623 CAGR 3057
, 22,151

I I I I I B B 1

2013 2014 2015 2016 Jun-17

Il Non-Public Trucks

°
CAGR 1507 1566 785880
o 771662
736,239
I 2013 2014 2015 2016 yunq7
2013 2014 2015 2016 Jun-17

[l Personal Trucks W Gasoline | Diesel



AMA MARINE PUBLIC COMPANY LIMITED

Core Competencies
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I 1
-
s Safety | e
= J
1 1
—
Health & Environment

| - |
-!

Integrity & Ethics h

-
m

Performance By Teamwork h

=
m

Sustainability =y

A v

. |

[ 4

. |

r

. |
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Operation Result & Financial Position

AMA MARINE PUBLIC COMPANY LIMITED

Unit : Million Baht

A0 2.74%

’ 89.37
3,500
3000 (5.98%)
2500 (125.46)

: 18.51%
Z e 214.84
1,500 3,260.21 (177.49%)
1,000 2,099.50 (105.32)

500 1,160.70

59.34
0
-500 (45.98)
Total Asset Total Liability Total shareholders' equity Other Components of equity
2016 3,260.21 1,160.70 2,099.50 59.34

2017 3,349.58 1,375.54 1,974.04 (45.98)




Operation Result & Financial Position

AMA MARINE PUBLIC COMPANY LIMITED
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Unit : Million Baht

Gross Profit Margin (%)

45.81%
400
350 105.70
300
250
—_— 28.62%
200
150 856.40 19.87 (25.20%) (10.32%)
100 230.76 (10.34) (4.36)
50
69.43 89.30
0 4103 | 3069 4224 3788
-50
Net profit w/o Gain
Service income Gross Profit Net profit
(Loss) of AMAL
2016 230.76 69.43 41.03 42.24
2017 336.46 89.30 30.69 37.88
Diff 105.70 19.87 (10.34) (4.36)

32.00% -
30.09%
30.00%
28.00%
26.00% 1 26.54%
24.00% == Gross Profit Margin (%)
2016 2017
20.00% -18.30% Net Profit Margin (%)
17.78%
10.00% - 11.26%
9.12%
== Net Profit Margin (%)
0.00% - == Net Profit w/o Gain (Loss) on AMAL (%)

2016 2017




Operation Result & Financial Position

AMA MARINE PUBLIC COMPANY LIMITED
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Unit : Million Baht

280 40.28%
66.74
230
180
0,
130 19.58%
232.41
10.40 (28.62%)
80
(10.04)
30 63.51
- 25.04 |
-20
Service income Gross Profit Net profit
| 2016 165.67 53.11 35.08
2017 232.41 63.51 25.04
Diff 66.74 10.40 (10.04)

35.00% - Gross Profit Margin (%)
32.06%
30.00% -
25.00% 27.33%
—4— Gross Profit Margin (%)
20.00% |
2016 2017
40.00% - Net Profit Margin (%)
21.17% —4— Net Profit Margin (%)
20.00% -
10.77%
0.00% 1
2016 2017




Operation Result & Financial Position

AMA MARINE PUBLIC COMPANY LIMITED

Unit : Million Baht

280 36.83%
61.01
230
180
32.39%
130
226.68 17.20 (28.62%) (9:24%)
80 (10.04) (3.24)
30 70.31
L ! BN o500 NN T
-20
Service income Gross Profit Net profit Net profit w/o Anika
| 2016 165.67 53.11 35.08 35.08
2017 226.68 70.31 25.04 31.84
Diff 61.01 17.20 (10.04) (3.24)

33.00% - Gross Profit Margin (%)
32.06%
32.00% -
31.00% -
31.02%
30.00% 4= Gross Profit Margin (%)
2016 2017
30.00% - Net Profit Margin (%)
21.17%
20.00% -
21.17%
14.05%
080 = 10.77%
—4— Net Profit Margin (%)
0.00% =ll=Net Profit w/o Anika (%)

2016

2017




Operation Result & Financial Position

AMA MARINE PUBLIC COMPANY LIMITED
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Unit : Million Baht

38.95
100 LOGISTICS CO.,LTD.
80
58.82%
60 (2.70%)
10 947 489.34% 81.26%
0.16) 5.81
20 (5.97)
0 =
1.22
20) (1.22)
Net profit w/o
Gain (Loss) On
Service income Gross Profit Net profit Gain (Loss) on
Exchange Rate
Exchange Rate
| 2016 65.10 16.10 (1.22) 5.93 7.15
[ 2017 104.05 25.57 (7.19) 5.77 12.96
Diff 38.95 9.47 (5.97) (0.16) 5.81

24.80% - Gross Profit Margin (%)
24.73%
24.70% -
24.60% -
24.57%
24.50% -
—@— Gross Profit Margin (%)
24.40% T 1
2016 2017
15.00% - Net Profit Margin (%)
10-992/. 12.46%
10.00% -
9.11%
5.55%
5.00% -
== Net Profit Margin (%)
0.00% el Net Pll'ofit w/o Gain on Iex.rate Margin (%)

2016 2017
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Operation Result & Financial Position
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Unit : Million Baht

60.13% 30.00% - Gross Profit Margin (%)
700 248.09
500 00.00% | 28-88%
500 28.00% —@— Gross Profit
400 Margin (%)
660.66 50.72% 27.00% 27.19%
300 : 60.44 70.49%
54.38% 45.91 26.00% . .
200 412.57 30.91 : 2ot6 o7
100
‘ 11916 179.60 s6.84 8775 65.13 111.04| 20.00% - Net Profit Margin (%)
0 g 15.79% 16.81%
Net profit w/o Gain )
Service income Gross Profit Net profit ( ) 0\. 13.28%
Loss) of AMAL 13.78%
10.00% |

2016 412.57 119.16 56.84 65.13

2017 660.66 179.60 87.75 111.04 =&—Net Profit Margin (%)

Diff 248.09 60.44 30.91 45.91 0.00% —H=Nat Profit w/o Galn (Loss) of AMAL (%)

2016 2017
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Operation Result & Financial Position
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Unit : Mi||i50goBaht 5755%
170.00 29 50% Gross Profit Margin (%)
29.14%
s 29.00% -
300 AR o 28.56%
465.39 54.36%
Gross Profit Margin (%
200 AT 79.79% AT | —— rossI rofit Margin (%)
39.36 2016 2017
100 20.00% - Net Profit Margin (%)
- 19.06%
0 18.00% -
Service income Gross Profit Net profit
W 2016 295.39 86.09 49.33 16.00% 4 16.70%
2017 465.39 132.89 88.69 &— et Profit Margin (%)
14.00% : ,
Diff 170.00 46.80 39.36 oole S




Operation Result & Financial Position

AMA MARINE PUBLIC COMPANY LIMITED
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Unit : Million Baht

55.61%
500 164.27
400
300
459.66 62.26%
200 53.60 0
79.79% 93.57%
39.36 46.16
100
. 139.69 88.69 95.49
0 B
Service income Gross Profit Net profit Net profit w/o Anika
| 2016 295.39 86.09 49.33 49.33
2017 459.66 139.69 88.69 95.49
Diff 164.27 53.60 39.36 46.16

31.00% - Gross Profit Margin (%)
30.39%
30.00% -
29.00% - 99 149
= Gross Profit Margin (%)
28.00% : .
2016 2017
30.00% - Net Profit Margin (%)
20.77%
20000 | 16.70% °
19.06%
16.70%
10.00% |
—4— Net Profit Margin (%)
0.00% == Net Profit w/o Anika (%)

2016 2017




Operation Result & Financial Position

AMA MARINE PUBLIC COMPANY LIMITED
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Unit : Million Baht

AMA

0,
250 6768'6160/" LOGISTICS CO.,LTD.
200
10 40.91%
- 0 (0]
160 13.43 (110.17%) 42.13%
180.82% (8.33) 6.66
50 (14.99)
7.52
0 — “—
(8.29) (0.81)
(50) (23728)
Net profit w/o
Gain (Loss) On
Service income Gross Profit Net profit Gain (Loss) on
Exchange Rate
Exchange Rate
| 2016 11717 32.83 (8.29) 7.52 15.81
[ 2017 195.27 46.26 (23.28) (0.81) 22.47
Diff 78.10 13.43 (14.99) (8.33) 6.66

30.00% - Gross Profit Margin (%)
28.02%
25.00% -
23.69%
=@=— Gross Profit Margin (%)
20.00% . .
2016 2017
20.00% - Net Profit Margin (%)
13.49%
o o,
10.00% - g 419 11.51%
0.00% \ .
-0.41%
2016 2017
—@=—Net Profit Margin (%)
-10.00% - ¢

=il Net Profit w/o Gain on ex.rate Margin (%)
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Operation Result & Financial Position
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Normal Net Profit Net Profit w/o Gain (Loss) of AMAL Net Profit w/o Anika
Baht % Baht % Baht % Baht % Baht %
2017 016 2017 016 2017

Conso 87.75 13.28% 56.84 13.78% 111.04 16.81% 65.13 15.79% 94.55 14.44%

Q1 57.06 17.60% 15.82 8.70% 73.16 22.57% 22.89 12.59% 57.06 17.60%

Q2 30.69 9.12% 41.03 17.78% 37.88 11.26% 42 .24 18.30% 37.49 12.12%
AMA 88.69 19.06% 49.33 16.70% 95.49 20.77%

Q1 63.65 27.32% 14.25 10.98% 63.65 27.32%

Q2 25.04 10.77% 35.08 21.17% 31.84 14.05%
AMAL (0.81) (0.42%) 7.52 6.41% 22.47 11.51% 15.80 13.48%

Q1 (6.59) (7.22%) 1.59 3.04% 9.51 10.42% 8.65 16.61%

Q2 577 5.55% 5.93 9.11% 12.96 12.46% 715 10.98%
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Operation Result & Financial Position
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Normal Net Profi Net Profit w/o Gain (Loss) of AMAL,
Other income (expenses), Anika
Baht % Baht % Baht % Baht %

2017 2016 2017 2016
Conso 87.75 13.28% 56.84 13.78% 126.80 19.19% 59.01 14.30%
Q1 57.06 17.60% 15.82 8.70% 73.16 22.57% 22.89 12.59%
Q2 30.69 9.12% 41.03 17.78% 53.64 15.94% 36.12 15.65%
_AMA 88.69 19.06% 49.33 16.70% 104.45 22.44% 43.20 14.62%
Q1 63.65 27.32% 14.25 10.98% 63.65 27.32% 14.25 10.98%
Q2 25.04 10.77% 35.08 21.17% 40.80 17.56% 28.95 17.47%
AMAL (0.81) (0.42%) 7.52 6.41% 22.47 11.51% 15.81 13.49%
Q1 (6.59) (7.22%) 1.59 3.04% 9.51 10.42% 8.66 16.63%
Q2 5.77 5.55% 5.93 9.11% 12.96 12.46% 7.15 10.98%



AMA MARINE PUBLIC COMPANY LIMITED

Operation Result & Financial Position ®0000

- Insurance claim 6.13 MB - Anika’s expenses 12.53 MB

- Exchange loss of AMAL 1.22 MB - Anika’'s revenues 5.73 MB
- Unclaimed VAT 8.96 MB

- Exchange loss of AMAL 7.19 MB

- Net profit margin w/o extraordinary items 15.65% Net Profit Margin w/o extraordinary items 15.94%



AMA MARINE PUBLIC COMPANY LIMITED

Operation Result & Financial Position c00ce o

2017 Different
Current Ratio (current assets / current liabilities) 1.69 4.83 (3.14)
Quick Ratio (current assets - Inventories / current liabilities) 1.58 4.72 (3.14)
Debt to Equity Ratio (Total liabilities / Total shareholders' equity) 0.70 0.55 0.15
Return on Asset (ROA) (Net profit / Total assets Avg.) 5.31 6.78 (1.47)
(Net profit - Gain (Loss) on exchange rate/ Total assets Avg.) 4.91 6.99 (2.08)
Return on Equity (ROE) (Net profit / Total shareholders' equity Avg.) 8.62 11.07 (2.45)
(Net profit - Gain (Loss) on exchange rate/ Total shareholders' equity Avg.) 7.97 11.42 (3.45)
Return on Fixed Assets (Net profit +Depreciation / Total fixed assets Avg.) 14.94 19.36 (4.42)
(Net profit - Gain (Loss) on exchange rate + Depreciation / Total fixed assets Avg.) 14.36 19.70 (5.34)
Operation Income Margin (Operation Income / Sales) % 17.87 18.33 (0.46)
19.25 } 2559
(Operation Income - Gain (Loss) on exchange rate / Sales) % 16.87 19.80 | 1973 (2.93)
Gross Profit Margin (Gross Profit / Sales) % 27.19 28.88 } (1.69)
30.13 - 2559
Interest Bearing Debt (interest-bearing debt / Total shareholders' equity) 0.64 0.51 0.13
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Investment Highlighted

AMA MARINE PUBLIC COMPANY LIMITED

33

TANKER FLEET

TANK TRUCK FLEET LOGISTICS BUSINESS
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AMA MARINE PUBLIC COMPANY LIMITED

Significant Business Operations 00000

The Continued Growth of Total Revenue

" Significant |

Continued Growth of Revenue from marine transportation

on

High Gross Profit

Business Good Level of Net Profit

Operations

Strong Financial Status D/E is at low level of 0.70

Outstanding of Future Project to Expand the Business Both marine
and inland that allow the Company to extend the service routes,
variety of delivery goods including backhauling service that will

continuously drive the revenue.
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