





102020 Results

1} Revenues

Table 3: Revenues

1Q2019 ' 102020

Revenue Structure

million Baht * mitlion Baht

International mring §g[v‘|ge . .

Service income “ - 263.34 61.72 26.8.16' . 58..;’).8

Demurrage charge - . 2242 . 5.26 . 686 i.SO
Total revenue from marine service 28576 66.98 275.02 60.18
Domestic land transportation service

Service income . . . 140.90 33.02 181.96 39.82
Total revenue from land service

Total revenue from services

102020 consolidated revenues of the Company and its subsidiary posted at Baht 456.98 million, increase by Baht 30.32
million or 7.11% YoY but decreased by Baht 5276 million or 10.35% QoQ. The proportion of the Company’s
international marine service and its subsidiary’s domestic land transportation revenues were 60.18 % and 39.82%,

respectively.

Revenue from international marine service dropped by Baht 10.74 million, or 3.76% YoY resulting from the outbreak
of the Coronavirus Disease 2019 ("Covid-19") caused lock down situation in China. However, vessels allowed to depart
from China, they required to quarantine for 14 days which affect the voyage lower than usual. In addition, the effect
of China lockdown has caused available vessel in the market. As a result, freight rate lower than average freight rate
of the same period of last year. However, in 1Q2020 there was one vessel took out of service for dry-docking in this
period when compare to last year, there were three vessels. Yolume shipment increased 36,283.21 tons or 13.23%

YoY.

For domestic land transportation services, its revenues increased of Baht 41.06 million, or 29.14% YoY, thanks to
efficiently truck fleet utilization, steadily growth of backhaul as well as the expansion of fleet from 151 to 191 truck
tankers in 1Q2020.

2} Gross profit and Gross profit margin
The Company and its subsidiary’s gross profit dropped by Baht 10.85 million or 16.42% YoY to record at Baht 55.26
million, representing gross profit margin at 12.09%, compared with 15.49% in 1Q2019.

Gross profit margin of Marine transport in 1Q2020 was 0.99% compared with 10.32% YoY. A decreased in gross profit
margin of marine transport came since freight rate lower than average freight rate of the same period of last yoar as
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